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Demographic Changes




Population Growth
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Population Change
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Foreign Immigration
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Births
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Natural Increase
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Economic: annual aggregations of
Quarterly Forecast




Average Monthly Change in Jobs
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Real Gross Domestic Product
Growth
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Real Per Capita GDP Growth
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Real Per Capita GDP Growth
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Real Per Capita Consumption
Growth
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Real Per Capita Consumption
Growth

413 9

u. Il[ﬁlr. il i

-1.3 -1.1

-4.2

19701973 1976 1979 1982 1985 1988 1991 1994 1997 2000 2003 2006 2009 2012 2015 2018 2021

B Center for Economic Research and Forecasting
United States - (percent change)




FED Funds Target (Midpoint)
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FED Funds Target (Midpoint)
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Ted Spread normalized by 3
month Treasury
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Real Government Expenditures
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Real Government Expenditures
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