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Revision to Historical Data

Biggest take away is that BLS previously
said that Q4 was 365 and now they are
saying it is 611.
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The Usual Forecast Charts




Real Gross Domestic Product

33.8

-31.2

2019 2019 2020 2020 2021 2021 2022 2022 2023 2023
QT Q@ Q1 Q@ Q1 Q& Q1 Q3 Q1 Q3

Center for Economic Research and Forecasting

United States - (saar q-0-q percent change)




Real Gross Domestic Product

33.8

\

-31.2

2018 2019 2019 2020 2020 2021 2021 2022 2022 2023 2023
Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3

I Center for Economic Research and Forecasting Wall Street Journal (Jan)
United States - (saar q-o0-q percent change)




Real Gross Domestic Product

33.8

-31.2

2018 2019 2019 2020 2020 2021 2021 2022 2022 2023 2023
Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3

I Center for Economic Research and Forecasting NABE (Dec 2021)
United States - (saar g-0-q percent change)




Real Gross Domestic Product

33.8

\ c 6.3 6.7 6.9
D egm BN 0.3 2.0 26 24 23 21 19 17 1.6

\ [

2019 Q32020 Q12020 Q32021 Q12021 Q32022 Q12022 Q32023 Q12023 Q3

I Center for Economic Research and Forecasting Non-Farm Jobs-SA
United States - (saar g-o-q percent change)




Real Gross Domestic Product
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Real Gross Domestic Product
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Non-Farm Jobs-SA
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Real Consumption Growth
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Real Consumption Growth
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Real Investment
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Real Investment Growth: Business
Structures
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Real Investment Growth:
Equipment & Software
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Real Investment Growth:
Residential Structures
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Real Government Expenditures
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Real Productivity
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Unemployment Rate - SA
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Consumption: Price Deflator -
Core
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FED Funds Target (Midpoint)
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10-year Treasury Yield
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3-month Treasury Yield
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Yield Curve

2.18-18

0. 02‘03.18.16

i, il

-0.0
-0.23

2015 2015 2016 2017 2018 2018 2019 2020 2021 2021 2022 2023
Q1 Q4 03 02 001 Q4 Q3 Q2 Q1 Q4 Q3 02

Center for Economic Research and Forecasting
United States - (10-year minus 3-month APR)




Scenario Charts
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Scenario Chart for Fed Policy

Unconnected to the prior Scenario
charts
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