
California

Annual Forecast

February 26, 2024



Center for Economic Research & Forecasting
Source: CA Department of Finance & CERF

0.7
0.7

0.8 0.8

0.6
0.7

1.0
0.9

0.8 0.8
0.7

0.6 0.5

0.4

0.1
0.0

-0.7

-0.3

-0.1

0.1
0.2

0.2

2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025

Population Growth

California - percent change



Center for Economic Research & Forecasting
Source: CA Department of Finance & CERF

-221
-205-198

-221

-250

-169

-50
-34

-97 -89

-124

-177-170
-184

-254

-222

-361

-296

-260
-245

-231-226

2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025

Net Domestic Migration

California - thousands of persons



0.0

3.9

1.9

1.0

-3.2

2.0
1.4

2.4
3.1

3.5

4.5

3.0

4.5
4.1 3.9

-1.3

7.6

0.7

2.1
2.8

1.8 1.6

2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025

Real GDP Growth

California United States

Center for Economic Research & Forecasting
Sources: U.S. BEA & CERF



2.0 1.9

0.9

-1.0

-5.6

-1.1

1.1

2.3
2.6 2.8 3.0

2.7
2.1 2.1

1.5

-7.2

3.5

5.6

2.1
1.7 1.3 1.1

2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025

Non-Farm Job Growth

California United States

Center for Economic Research & Forecasting
Sources: U.S. BLS & CERF



0.0

3.9

1.9
1.0

-3.2

2.0
1.4

2.4
3.1 3.5

4.5

3.0

4.5
4.1 3.9

-1.3

7.6

0.7

2.1
2.8

1.8 1.6

2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025

California

Real GDP Growth Non-Farm Job Growth

Center for Economic Research & Forecasting
Sources: U.S. BEA & BLS, CERF


