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Fed Rate Assumption



The Federal Funds Target Rate – Midpoint

2024
Sep Mtg 50 bp drop 4.875
Nov Mtg 25 bp drop 4.625
Dec Mtg 25 bp drop 4.375

CERF Forecast
2025
May Mtg 25 bp drop 4.125

2026
Apr Meeting 25 bp drop 3.875
December 31 No other changes 3.875
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Competing Forecasts (as of Feb. 07 2025)

2025: Quarter 1

WSJ 2.2 Jan 19, 2025

NY Fed Nowcast 3.1 Feb 07, 2025

Atlanta Fed Nowcast 2.9 Feb 07, 2025

CERF 2.0 Feb 07, 2025

2025:

IMF Full Year 2.7 Jan 17, 2025

CERF Full Year 2.1 Feb 07, 2025

2026:

IMF Full Year 2.1 Jan 17, 2025

CERF Full Year 1.4 Feb 07, 2025


